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2ND QUIETEST AUGUST IN DECADE PRESENTS 
OPPORTUNITY FOR FRASER VALLEY BUYERS  
(Surrey, BC) – Fraser Valley buyers and sellers continued to take a holiday from the real estate market in 
August with the region’s Multiple Listing Service (MLS®) showing a decrease in sales, new listings and 
overall inventory compared to July. 
 
The Fraser Valley Real Estate Board (FVREB) processed 997 sales on its MLS® in August, a decrease of 
44 per cent compared to the 1,786 sales during the same month last year and 9 per cent fewer than in July, 
however 10 per cent more than the 910 sales in August 2008.  
 
Deanna Horn, FVREB President, explains, “In August, sellers in the Fraser Valley took as much of a 
break as buyers. 
 
“Even with our slowdown in sales, we’re seeing inventory edge lower. Since May, we’ve seen our 
volume of active listings decrease by 10 per cent.”   
 
The Fraser Valley Board posted 11 per cent fewer new listings in August compared to the previous 
month, the fourth month in a row of declining new inventory. At the end of August, the total active 
inventory was 10,287, 5 per cent less than in July, however still 14.5 per cent more than the selection 
available in August 2009.    
 
Horn adds, “Our selection of homes is healthy, interest rates remain historically low and prices are 
moderating, which represent excellent conditions for buyers. We’re currently seeing residential prices 
edge down month-over-month, but remain 4.7 per cent higher than they were a year ago.”     
 
The benchmark price for Fraser Valley detached homes in August was $510,107, down 0.1 per cent 
compared to July and 5.4 per cent higher compared to $483,839 in August 2009.     
 
The benchmark price of Fraser Valley townhouses in August was $324,485, a 0.4 per cent decrease 
compared to July and a 4.5 per cent increase compared to August 2009 when it was $310,389. The 
benchmark price of apartments decreased by 1.9 per cent from July and increased 1.5 per cent year-over-
year going from $236,146 in August 2009 to $239,659 in August 2010.       

 
-30- 

 
Information and photos of all Fraser Valley Real Estate Board listings can be found on the national, public web site 
www.REALTOR.ca. Further market statistics can be found on the Board’s web page at www.fvreb.bc.ca. The Fraser 
Valley Real Estate Board is an association of 2,972  real estate professionals who live and work in the communities 
of North Delta, Surrey, White Rock, Langley, Abbotsford, and Mission. 









Housing Price Index - Fraser Valley
August 2010

BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR THREE YEAR FIVE YEAR

PRICE  (HPI)  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE

RESIDENTIAL FRASER VALLEY BOARD 448,815 219.6 -0.6 -1.7 -0.4 4.7 -0.3 33.8

DETACHED FRASER VALLEY BOARD 510,107 217.4 -0.1 -1.0 0.4 5.4 1.5 34.1

NORTH DELTA 519,061 228.7 -1.7 -2.0 -2.4 7.6 3.9 35.5
   NORTH DELTA ANNIEVILLE 453,559 224.5 -2.2 -2.3 -2.3 4.2 -0.1 34.2
   NORTH DELTA NORDEL 536,891 231.1 -1.5 -1.5 0.2 11.4 7.1 40.2
   NORTH DELTA SCOTTSDALE 468,276 233.2 -1.1 -2.6 -1.0 5.5 1.7 35.5
   NORTH DELTA SUNSHINE HILLS & WOODS 620,684 218.6 -2.0 -1.7 -6.0 9.2 6.5 32.5

NORTH SURREY 498,014 216.6 2.3 1.0 5.2 10.9 5.8 42.4
   NORTH SURREY BOLIVAR HEIGHTS 406,808 206.1 4.9 0.4 4.0 15.6 1.8 32.1
   NORTH SURREY CEDAR HILLS 420,765 221.1 4.4 -2.9 -1.2 2.8 4.7 36.7
   NORTH SURREY FRASER HEIGHTS 726,589 216.0 -0.3 1.8 6.0 12.9 11.7 56.0
   NORTH SURREY GUILDFORD 501,443 229.2 2.0 8.0 12.0 9.9 7.5 42.6
   NORTH SURREY OTHER 411,636 213.9 2.1 -1.4 5.3 10.9 1.5 39.3

SURREY 519,943 216.1 -1.2 -0.4 0.9 4.7 1.1 34.0
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   SURREY BEAR CREEK GREEN TIMBERS 493,143 199.8 -3.7 -4.9 -3.8 -1.9 -5.5 27.2
   SURREY EAST NEWTON 510,020 220.6 0.1 0.1 1.3 4.9 3.0 37.6
   SURREY FLEETWOOD TYNEHEAD 556,773 207.1 -4.1 -1.7 -1.0 3.3 0.3 36.4
   SURREY PANORAMA RIDGE SULLIVAN 594,152 216.1 1.4 1.5 0.5 4.4 3.0 35.1
   SURREY QUEEN MARY PARK 461,195 216.2 0.3 0.0 3.0 7.3 3.0 34.6
   SURREY WEST NEWTON 506,100 225.5 1.1 3.4 6.7 11.3 4.4 33.6
CLOVERDALE 550,974 216.6 -0.3 0.0 1.9 6.2 6.3 39.0

SOUTH SURREY & WHITE ROCK 746,031 226.3 3.0 -2.9 1.1 8.8 0.2 33.4
   SOUTH SURREY CRESCENT BCH OCEAN PRK 741,381 239.7 0.8 -12.6 2.2 0.3 -1.9 24.9
   SOUTH SURREY ELGIN CHANTRELL 1,208,353 240.1 2.6 -7.1 2.2 17.6 10.9 50.2
   SOUTH SURREY KING GEORGE CORRIDOR 560,915 210.9 1.0 -1.3 -2.8 9.3 -0.5 32.1
   SOUTH SURREY SOUTH-EAST 970,312 211.0 -0.5 -0.1 0.8 5.9 2.8 40.4
   SOUTH SURREY SUNNYSIDE PARK 699,901 211.1 0.1 0.7 2.5 8.1 1.7 28.4
   SOUTH SURREY WHITE ROCK 673,385 230.0 10.9 4.7 1.4 13.6 -5.0 34.9

LANGLEY 517,744 209.9 -1.1 -0.9 -1.0 5.5 2.5 34.7
   LANGLEY ALDERGROVE 444,501 224.6 3.4 5.5 1.7 11.9 8.8 33.2
   LANGLEY CITY MURRYVL WILLOBY BRKSWD 531,789 224.0 -0.5 -1.2 1.7 5.7 2.2 37.0
   LANGLEY WALNUT GROVE 535,224 192.3 -4.6 -3.6 -7.0 2.1 -0.2 31.4
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Housing Price Index - Fraser Valley
August 2010

BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR THREE YEAR FIVE YEAR

PRICE  (HPI)  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE

DETACHED ABBOTSFORD 418,532 210.3 -0.8 -3.1 -2.0 0.0 -1.4 26.7
continued    ABBOTSFORD CENTRAL POPLAR 364,743 205.5 -1.7 -2.5 -3.8 -0.3 -4.4 26.7

   ABBOTSFORD EAST 461,389 211.0 -1.3 -0.9 -1.7 -0.3 -1.1 27.5
   ABBOTSFORD WEST 408,590 211.6 0.2 -5.7 -1.2 0.5 0.1 25.9

MISSION 357,883 212.4 0.4 1.6 -0.8 1.1 -5.9 31.0

TOWNHOUSE FRASER VALLEY BOARD 324,485 206.3 -0.4 -1.2 -0.1 4.5 0.9 34.0

NORTH SURREY GUILDFORD 277,866 238.1 5.5 -0.2 -4.2 -1.4 -2.3 39.1
SURREY 325,654 202.1 -1.6 -0.1 1.4 4.5 2.4 37.5
   SURREY FLEETWOOD 376,728 201.0 -1.6 1.3 3.8 8.3 9.3 42.1
   SURREY OTHER 305,360 202.6 -1.6 -0.7 0.4 2.9 -0.5 35.4
SOUTH SURREY & WHITE ROCK 449,482 189.9 -2.4 -3.7 -3.5 4.1 -0.7 24.0
LANGLEY 326,887 207.5 -0.8 -1.2 1.6 6.8 3.8 36.4
ABBOTSFORD 280,609 207.3 0.5 -1.4 0.0 4.9 -1.8 30.9
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APARTMENT FRASER VALLEY BOARD 239,659 258.6 -1.9 -5.0 -2.5 1.5 -4.5 41.3

NORTH SURREY 235,486 275.2 -0.6 -4.2 -1.4 1.7 -3.5 49.7
   NORTH SURREY WHALLEY 231,953 292.7 -2.1 -7.5 -1.5 5.0 -8.9 41.5
   NORTH SURREY GUILDFORD 238,616 260.0 0.7 -1.1 -1.2 -1.0 1.5 57.3
SOUTH SURREY WHITE ROCK 320,710 235.5 -0.7 -2.6 -2.7 4.9 -8.9 36.3
LANGLEY 235,099 230.9 -0.9 -3.8 -2.0 0.3 0.5 36.8
ABBOTSFORD 202,377 278.0 -4.9 -8.2 -4.0 -0.2 -5.6 39.1

ACREAGE FRASER VALLEY BOARD 741,150 219.2 -4.7 -4.6 -5.4 3.3 -13.7 19.0

SURREY, CLOVERDALE & N. SURREY 807,086 227.0 -4.9 -8.7 -6.0 12.2 -9.8 15.8
SOUTH SURREY & WHITE ROCK 982,061 248.4 -4.6 -6.0 -7.2 14.8 -3.8 20.1
LANGLEY 845,872 243.2 -6.7 -6.3 -1.3 2.4 -6.5 27.6
ABBOTSFORD 556,347 157.8 -21.1 -6.7 -16.1 -6.8 -32.0 -3.2
MISSION 550,309 222.0 15.3 5.7 -3.6 -0.6 -20.9 22.9
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Housing Price Index,  Fraser Valley
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Benchmark Price, By Type, Fraser Valley
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Average Price, residential detached homes, all Fraser Valley
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Annual Sales, New Listings, Average Price; All Property Types; Fraser Valley
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